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Prominent Hill
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» Concealed below 100m off MeseZoIC CoVEl
» Greenfield Haematitic' |IOCE diSCovEL,
 Discovered November200abyAvin
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The Deal with Oxiana Ltd.

MINOTAUR

Stage 1 Resource Definition and Scoping Study
- $3.5 m in 12 months (by Oct 04)
Stage 2 Prefeasibility Study
- $5.0 m in 12 months (by Oct 05)
Stage 3 - Bankable feasibility in 6 months (by April 06)

Total expenditure to earn 65% - $34 million

Minotaur to operate Stage 1 and all exploration for life of project
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(Magnetic Trnzde arnd Sravinydetioligs)

Discovery Hole 107m @1.94% Cu, 0.65 g/t Au |EEAEtEEuEY
plus 152m @ 1.10%) Cu, 0.61 g/t Au

MINOTAUR

Outline of main copper-gold haematite breccia and halo of gold-only mineralisation.
Copper intercepts >1% (red)

Gold intercepts >1 g/t (yellow)
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DETAILED GEOLOGICAL
INTERPRETATION
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MINOTAUR

Modern volcanicanalogue : South Aegean Volcanic Arc ?
Structurally-focussed inboard, subduction-related volcano-clastic
complexes of andesite-rhyodacite composition.
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DETAILED GEOLOGICAL
INTERPRETATION

Volcanics
s

ResoU e Drillout

April = August 2004
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BT11800 6711500 6712000 BT12100 6712200  BTI2300

30m @ 0.8% Cu
34m @ 0.9 g/t Au

37m @ 0.7 g/t Au

183m @ 0.7% Cu, 0.5 g/t Au

MINOTAUR

5900 E SECTION

50m @ 2.0% Cu, 0.6 g/t Au
209m @ 1.5% Cu, 0.9 g/t Au
41m @ 1.1 % Cu, 1.0 g/t Au

38m @ 1.4% Cu, 0.7 g/t Au
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MINOTAUR

Typical high grade (>5% Cu) chalcocite-haematite hydrothermal breccia
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MINOTAUR

Chalcopyrite-haematite-flourite breccia
displaying hydrothermal fluid flow
layering

DP005 347.3 m
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Copper and Gold values, though erratic on a metre scale, occur
through hundreds of metres of mineralised breccia at typical MINOTAUR
“average values” of 1.5 % Cu, 0.7 g/t Au
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Gold is intrinsically associated with Fe and Cu irrespective of grain Size

MINOTAUR
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Drill Section S500E

28m 0 1.9
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MINOTAUR

Prominent Hill Stage 1 Scoping Study
Minimum $3.5 M budget October03 to October04
Drilling:

Nov-Dec 2003
2200m DDH; 2200m RC

April-July 2004
10,00m DDH; 6,000m RC

Resource Statement by end August 2004

Metallurgy; Structure; 3D Geology & Resource Modelling

Scoping study of development options
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OTHER MINOTAUR ACTIVITIES "“’
-Generative Alliance with BHP Billiton for IOCG and BHT targets
-Cloncurry Initiative for IOCG targets
-Mithril (Nickel) and Petratherm (Hot Rock) Spin-offs
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MINOTAUR

Labyrinth
Gravity
Complex

[ Joint Venhare Area

o Olyenpic Dam Beectia Comphes
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Summary

MINOTAUR

* Prominent Hill Project being fast tracked with joint
venture partner Oxiana Ltd.

* Initial resource by end August 2004.

» New greenfield target generation with drill testing in
September

e Minotaur continues to seek eI
diverse South Australian-based

WWWw.minotaurresources.com.au
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