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MINOTAURProminent HillProminent Hill

Drill RigDrill Rig

•• Concealed below 100m of Mesozoic coverConcealed below 100m of Mesozoic cover
•• Greenfield Haematitic IOCG discoveryGreenfield Haematitic IOCG discovery
•• Discovered November 2001 by Minotaur in joint                 Discovered November 2001 by Minotaur in joint                 
venture with BHP venture with BHP Billiton Billiton and and NewmontNewmont
•• Minotaur acquired 100% in October 2003Minotaur acquired 100% in October 2003
•• New joint venture with New joint venture with OxianaOxiana Ltd from October 2003Ltd from October 2003
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MINOTAURThe Deal with Oxiana Ltd.

•• Stage 1 Resource Definition andStage 1 Resource Definition and ScopingScoping StudyStudy
-- $3.5 m in 12 months (by Oct 04)$3.5 m in 12 months (by Oct 04)

•• Stage 2 Stage 2 Prefeasibility Prefeasibility StudyStudy
-- $5.0 m in 12 months (by Oct 05)$5.0 m in 12 months (by Oct 05)

•• Stage 3Stage 3 -- Bankable feasibilityBankable feasibility in 6 months (by April 06)in 6 months (by April 06)

•• Total expenditure to earn 65% Total expenditure to earn 65% -- $34 million$34 million

Minotaur to operate Stage 1 and all exploration for life of projMinotaur to operate Stage 1 and all exploration for life of projectect
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Mt Woods BlockMt Woods Block

MagneticsMagnetics
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(Magnetic image and Gravity contours)(Magnetic image and Gravity contours)

Discovery Hole 107m @1.94% Cu, 0.65 g/t AuDiscovery Hole 107m @1.94% Cu, 0.65 g/t Au
plus 152m @ 1.10% Cu, 0.61 g/t Auplus 152m @ 1.10% Cu, 0.61 g/t Au
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Outline of main copperOutline of main copper--gold haematite breccia and halo of goldgold haematite breccia and halo of gold--only mineralisation.only mineralisation.
Copper intercepts >1% (red)Copper intercepts >1% (red)
Gold intercepts >1 g/t (yellow)Gold intercepts >1 g/t (yellow)
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Haematite Breccia
Haematite Breccia

VolcanicsVolcanics

SedimentsSediments

DETAILED GEOLOGICALDETAILED GEOLOGICAL
INTERPRETATIONINTERPRETATION
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Modern Modern volcanicanaloguevolcanicanalogue : South Aegean Volcanic Arc ?: South Aegean Volcanic Arc ?
StructurallyStructurally--focussed inboard, subductionfocussed inboard, subduction--related volcanorelated volcano--clasticclastic
complexes of andesitecomplexes of andesite--rhyodacite rhyodacite composition.composition.
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Haematite Breccia
Haematite Breccia

VolcanicsVolcanics

SedimentsSediments

DETAILED GEOLOGICALDETAILED GEOLOGICAL
INTERPRETATIONINTERPRETATION

Resource Resource DrilloutDrillout
April April –– August 2004August 2004
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50m @ 2.0% Cu, 0.6 g/t Au50m @ 2.0% Cu, 0.6 g/t Au

209m @ 1.5% Cu, 0.9 g/t Au209m @ 1.5% Cu, 0.9 g/t Au

41m @ 1.1 % Cu, 1.0 g/t Au41m @ 1.1 % Cu, 1.0 g/t Au

38m @ 1.4% Cu, 0.7 g/t Au38m @ 1.4% Cu, 0.7 g/t Au

30m @ 0.8% Cu30m @ 0.8% Cu

34m @ 0.9 g/t Au34m @ 0.9 g/t Au

37m @ 0.7 g/t Au37m @ 0.7 g/t Au

183m @ 0.7% Cu, 0.5 g/t Au183m @ 0.7% Cu, 0.5 g/t Au

5900 E SECTION5900 E SECTIONMultipleMultiple
Breccia sheetsBreccia sheets
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Typical high grade (>5% Cu) chalcociteTypical high grade (>5% Cu) chalcocite--haematite hydrothermal brecciahaematite hydrothermal breccia
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ChalcopyriteChalcopyrite--haematitehaematite--flourite flourite brecciabreccia
displaying hydrothermal fluid flowdisplaying hydrothermal fluid flow
layeringlayering

DP005 347.3 mDP005 347.3 m
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Copper and Gold values, though erratic on a metre scale, occur Copper and Gold values, though erratic on a metre scale, occur 
through  hundreds of metres of  mineralised breccia at typical through  hundreds of metres of  mineralised breccia at typical 
“average values” of 1.5 % Cu, 0.7 g/t Au“average values” of 1.5 % Cu, 0.7 g/t Au
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Prominent Hill Stage 1 Scoping Study
Minimum $3.5 M  budget October03 to October04

Drilling:

Nov-Dec 2003
2200m DDH; 2200m RC

April-July 2004
10,00m DDH; 6,000m RC 

Resource Statement by end August 2004

Metallurgy; Structure; 3D Geology & Resource Modelling

Scoping study of development options

MinotaurMinotaur Resources LtdResources Ltd July 2004July 2004

MINOTAUR

OTHER MINOTAUR ACTIVITIESOTHER MINOTAUR ACTIVITIES
--Generative Alliance with BHP Generative Alliance with BHP BillitonBilliton for IOCG and BHT targetsfor IOCG and BHT targets
--Cloncurry Initiative for IOCG targetsCloncurry Initiative for IOCG targets
--Mithril Mithril (Nickel) and (Nickel) and Petratherm Petratherm (Hot Rock) Spin(Hot Rock) Spin--offsoffs
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BULGUNNIABULGUNNIA
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Labyrinth ProjectLabyrinth Project
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Labyrinth Labyrinth 
GravityGravity
ComplexComplex
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MINOTAUR

•• Prominent Hill Project being fast tracked with joint Prominent Hill Project being fast tracked with joint 
venture partner venture partner OxianaOxiana Ltd.Ltd.

•• Initial resource by end August 2004.Initial resource by end August 2004.

•• New New greenfield greenfield target generation with drill testing in target generation with drill testing in 
SeptemberSeptember

•• MinotaurMinotaur continues to seek new initiatives to grow a continues to seek new initiatives to grow a 
diverse South Australiandiverse South Australian--based Exploration Groupbased Exploration Group

www.www.minotaurresourcesminotaurresources.com.au.com.au

Summary


